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STIR RESEARCH HISTORICAL PERFORMANCE DISCLOSURE

FOR FINANCIAL PROFESSIONAL USE ONLY — STIR IS INTENDED FOR A PROFESSIONAL AUDIENCE.

The performance presentations made herein by STIR Research LLC. represents returns of hypothetical investments made in models that began with $100,000 as of the inception dates identified in the presentations. The analysis contained herein is provided
“as is” without warranty of any kind, either expressed or implied. STIR, nor any of its affiliates or employees, shall have any liability for any loss sustained by anyone who has relied on the information contained in any STIR publication. STIR is intended for
informational purposes only and is not a recommendation to buy or sell any security, nor is it intended as specific advice for any individual investor’s portfolio. All opinions expressed herein are subject to change, and you should always obtain current
information and perform due diligence before any trading. STIR is intended for a professional audience for informational purposes only and is not a recommendation to buy or sell any security, nor is it intended as specific advice for any individual investor’s
portfolio. All advice is impersonal investment advice and is provided for the exclusive use of our members. The user assumes all risk. STIR officers and/or employees, may have long or short positions in the securities discussed herein and may purchase or sell
such securities without notice. STIR uses various methods to evaluate investments which may, at times, produce contradictory results. The securities mentioned in this document may not be eligible for sale in some states or countries, nor be suitable for all
types of investors; their value and income they produce may fluctuate and/or be adversely affected by exchange rates, interest rates or other factors. Transactions for the research models are based on the closing price on the day of recommendation. STIR its
members and employees, are not liable for the usefulness, timeliness, accuracy, or suitability of any of the information, and specifically disclaims all other warranties, expressed or implied, including but not limited to implied warranties, merchant liability or
fitness for a particular purpose. STIR is NOT a registered investment advisor or broker-dealer. A decision to invest should not be based on theories, graphs and/or charts alone. A decision to invest involves risk and may include the loss of principal. Indices are
utilized for comparative purposes only and are not intended to parallel the risk, volatility or investment methodology of the various research models offered by STIR. There are inherent differences between returns for the various STIR models as compared to
any market-average indices. Past performance is no guarantee of future results. STIR is available by subscription only, and is provided for the exclusive use of our subscribers. Forwarding, copying, or otherwise duplicating this information is expressly
forbidden. Under no circumstances should it be assumed that recommendations made in the past or the future will be profitable or will equal past performance, all investments involve risk of financial loss. STIR should be used only by sophisticated investors
who are aware of the risk of investing in the market.

The user assumes all risk. STIR is NOT a registered investment advisor or broker-dealer. Indexes cannot be directly invested in. STIR officers and/or employees, may have long or short positions in the securities discussed herein and may purchase or sell
such securities without notice. The securities mentioned in this document may not be eligible for sale in some states or countries, nor be suitable for all types of investors; their value and income they produce may fluctuate and/or be adversely affected by
exchange rates, interest rates or other factors. There is absolutely no guarantee that any theory, chart, or indices will assure market success. Under no circumstance should it be assumed that index position recommendations made in the past or the future will
be profitable or will equal past performance. Investor’s cannot invest directly in an index. Strategies striving to mirror an index will have different returns due to tracking error, management fees and trading expenses.
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Fund Family Research - To meet ever growing advisor and investor needs fund families have added dozens of fund choices from a multitude of different asset classes. The STIR goal is to build a diversified model that allocates assets into funds demonstrating greater relative strength and momentum
(leaders). STIR strives to identify leading asset classes and ranks all of the individual funds within those asset classes with the greatest potential for appreciation given current market conditions. The model goals are to outperform the average growth fund and the broad market indexes over time and with less
risk.

Annualized  Total Inception Beta Standard
Fund Family Research 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 753021 Retun  Return  Date Deviaton
;‘;”s‘i';‘:‘r:‘;'r'lymrggfv?ceswnh Risk Manacement 14.65% 18.24% -17.72% 27.70% 17.29% -1260% 1330% 3270%  5.81%  -265% -045% 2621% 040% 14.74% 2145% 6.75% 1205%  3833%  3/31/89 0.66 12.63%
Fund Family - FF053 697% 2099% -2363% 2730% 1330% -1245%  633% 2540%  745%  -137% 3.63% 2153% -7.90% 11.87% 17.95% 7.70% 15.02%  6868%  3/31/89 0.65 12.86%
Pimco with Risk Management
i‘;‘:ﬂg:ﬂﬁn dfgiﬁ Risk Manaqement 14.80% 15.83% -2046% 25.45% 10.71% -3.06%  0.98% 27.84%  8.64%  -149% 037% 27.91% -6.66% 13.74% 2330% 10.37%  1143%  3251% 33189 0.63 1.41%
Fund Family - FF057 1210% 1679% -22.89% 28.51% 14.35% -15.27%  242% 3287%  679%  085% 207% 2261% -210% 2033% 32.36% 7.22% 1375%  6520% 331589 0.70 14.91%
Fidelity with Risk Management
\F/Z:‘;u’:g“m;]':gf?maqemem MT1% 17.51% 2073% 28.89%  9.89% -0.93%  0.22% 3561% 895% -461% 647% 15.92% 0.14% 1345% 1757% 7.33% 1155%  3193%  3/31/89 0.62 12.80%
Fund Family - FF059 6.80% 1822% -2219% 284T% 1242%  922%  255% 2443%  5A7%  -416% 10.25% 2193% -11.38% 16.12% 0.60%  6.24% 1283%  3969% 33189 0.65 12.58%
US Allianz with Risk Management
E:Sgeizzlzit-hFF'{:igioMana et 356% 26.13% -2380% 35.87% 13.78% -14.81%  5.88% T131% 13.31%  -3.02% 041% 34.02% -1621% 30.11% 24.70% 0.78% 1472%  T164% 33189 0.96 20.34%
|Prudential with Risk Manager
Benchmarks
S8P 500 15.78%  543% -36.99% 2645% 14.88%  210% 15.97% 3238% 13.68%  106% 1105% 2183% -4.39% 31.15% 1840% 17.79% 004%  1143%  3/31/89 100 15.95%
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Flexible Asset Allocation Research - The STIR Flexible Asset Allocation (FAA) Research is universal in nature and not directed towards a specific fund family. In the construction of our research, we have expanded this group of models to cover 28 different equity asset classes and 11 bond classes. STIR
offers 9 different research models in this group that are active and flexible.

Annualized  Total Inception Beta Standard
Flexible Asset Allocation Research 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 7/30/221 Retun  Return  Date Deviaton
if:r'iesszs&;ﬁ!fcat“’”'FAAOM 14.78% 20.49% -2157% 28.87% 10.85% -10.59%  8.38% 26.00%  3.83%  -1.83% 1351% 2055% -4.48% 14.19% 2627% 8.81% 837%  572% 12/31/00 0.71 13.72%
Qfg‘ﬁmﬁ:}""“atm”'FAAOOZ 13.27% 17.95% -17.36% 24.51%  9.69% -7.89%  7.39% 21.00%  463% -091% 12.47% 1565% -343% 11.76% 2545% 6.72% 7.82%  476%  12/31/00 0.58 11.30%
azzt’r';gshzgég”°°a"°”'FAA°°3 11.72%  1540% -13.03% 2023%  834%  -5.19%  637% 16.16%  541%  -163% 11.39% 13.10% 2.77% 1176% 19.81%  4.66% 731%  387% 1231000 0.45 9.07%
E'::'sbe'fv:fij:mgecf“"”'FAA°°4 10.15% 12.84% -861% 16.04%  6.82% -249%  531% 1147%  6.17%  -240% 10.27% 10.59% -2.22% 11.71% 14.29%  2.63% 6.74%  306% 12/31/00 0.33 7.45%
;';:('fl’l:‘t’e’*;zt’:rﬁ'ﬁzzt;’”‘FAA°°5 6.22%  469% -1992% 1807% 1680%  740% 1319% 2137% 15.16%  -6.63% 021% 13.62% -3.05% 15.07% 464% 1336%  1040%  640%  9/30/98 (0.40 11.48%
;';ﬁ'ii::::;’::‘zmggl'FAAOOG 177%  473% -315% 27.38%  9.30% -5.08%  9.03% 24.71%  290% -350% 5.54% 14.65% -0.33% 7.56% 13.51% 10.30% 10.27%  1062%  6/30/95 0.44 9.41%
;'i?r‘]'t:'(?eﬁssem"°°a"°”'FAAOOS 10.89% 10.22% 10.62% 35.28%  8.20% -2.00%  546%  2.57%  1.48%  -116% 9.12% 2.17% -0.84% 6.62% 577%  -0.68% 9.04%  277% 12/31/02 0.1 7.20%
E'::('jb'eAssetA"°°a“°”'FAAOOQ 6.93%  7.70%  054%  7.90% 327% 290% 3.41%  253%  7.62%  -4.08% 7.90% 572% -143% 11.44% 359%  -1.35% 6.76%  607%  3/31/89 0.07 5.64%
Eﬁ’:ﬁ"ﬁ}“&:ﬁé’?gjﬁg”'FAAW 16.68%  8.69%  2.76% 29.84%  6.41%  3.16% 17.50% -4.98%  4.48%  157% 973% 6.06% -1.71% 19.04% 8.64%  -3.08% 1.10%  472%  12/31/02  0.20 7.46%
Benchmarks
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 3238% 13.68%  106% 1195% 2183% -439% 31.15% 1840% 17.79% 511%  109% 12/31/00 1.00 15.95%
80/20 S&P 500 & Vanguard Total Bond Market 1341%  582% -29.85% 22.46% 13.32%  3.34% 13.56% 2448% 1194%  089% 9.98% 17.88% -364% 27.31% 16.78% 13.99% 6.89%  348% 12/31/00 0.80 13.37%
60/40 S&P 500 & Vanguard Total Bond Market 1108%  617% -2210% 1840% 1160% 447% 11.13% 1698% 1021%  085% 7.81% 14.04% -3.15% 2169% 1483% 10.17% 6.25%  348% 12/31/00 0.60 10.05%
40/60 S&P 500 & Vanguard Total Bond Market 877%  647% -13.72% 14.28%  972%  551% 8.71%  9.88%  847%  0.69% 578% 1035% -159% 17.16% 10.17% 6.05% 575%  182% 12/31/00 0.40 6.75%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 15.97% 3238% 13.68%  1.06% 11.95% 21.83% -439% 31.15% 1840% 17.79% 6.20%  179%  9/30/98 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 15.97% 3238% 13.68%  1.06% 11.95% 21.83% -439% 31.15% 1840% 17.79% 8.80%  455%  6/30/95 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 15.97% 3238% 13.68%  1.06% 1195% 21.83% -439% 31.15% 1840% 17.79% 555%  157%  4/30/98 1.00 15.95%
Vanguard Total Bond Market 426% 6.92% 508% 593% 552  7.28%  385% -3.21%  49%%  047% 208% 318% -042% 7.35% 7.60% -0.50% 396%  102% 12/31/02 1.00 3.21%
Vanguard Total Bond Market 426% 6.92% 508% 593% 552  7.28%  385% -3.21%  49%%  047% 2.08% 318% -042% 7.35% 7.60% -0.50% 575%  498%  3/31/89 1.00 3.21%

For Financial Professional Subscription Use Only
STIR Research LLC. (Please Refer to page 1 for Disclosure) Page 3 of 6



~

~.
Year to Date Performance as of July 30, 2021 S‘ I \iR
-

Preferred Fund Family Research - Investment options within fund and variable fund families have never been more complex. The STIR Preferred Fund Families have gone the extra mile to add more choices for the tactical and absolute managers than any other fund families. This explains the reason that
they stand alone in being the fastest growing of the hundreds of fund families available. While many fund families have added dozens of fund choices from a multitude of different asset classes, the Preferred Fund Families have integrated all of these and innovatively added leveraged and short fund options! In
addition to serve tactical allocation practitioners these fund families offer an unlimited amount of exchanges an advisor or institutional investor may make. The Preferred Fund Families serve the best interests of both the traditional strategic advisor and the more sophisticated needs of the tactical advisor.

Annualized  Total Inception Beta Standard
Preferred Fund Family Research 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 7/30/21 Retun  Return  Date Deviaton
Preferred Fund Family - PFFQ02 1201%  263% -31.84% 2805% 1848% -222% 14.08% 23.64% 18.64%  -996%  043% 1410% -B67% 17.32% -1.34% 13.88% 992%  603%  9/30/98 054 13.83%
ProFunds Aggressive Model
Preferred Fund Family - PFF003 571%  1148%  8.38%  -5.64% 12.27% -12.99% 10.11% 61.03%  9.45%  -5.14% 4.68% 22.85% -17.30% 28.86% 1547% 1.43% 7.86%  355%  3/31/02 0.51 17.46%
ProFunds Moderate Model
gﬁ?ﬁi‘l?ﬁszﬂige5553?4 1219%  179%  322%  068%  048%  466%  3.24% 32.76%  550%  -854% 1027% 1642% 421% 629% 1152 10.51% 895%  834% 63095 034 9.98%
:ﬁiﬁ'ii;i”iﬁ?"&ifd;rﬁm1 953%  341% -2065% 17.04% 18.12% -482% 14.95% 2576% 14.18% -10.19% 0.27% 16.16% -4.34% 11.92% 091% 17.40% 981%  642%  9/30/98 0.50 12.97%
;rvegz:(rer\/(ljoz::t:?/lngz);l reore 0.11%  767% 1023%  7.45% 21.01% -13.14%  9.63% 43.17%  551%  -7.20% 14.81% 17.32% -1647% 2656% 11.26%  4.02% 8.28%  443%  12/31/00 0.52 16.53%
:rvedfs;r?:dorﬁ:gi;?vme”ny/k;:eTFm3 774%  061% -3.38% 30.34%  211% 292%  294% 26.77% 057% -367% -074% 20.80% -5.31% 11.48% 22.64% 9.01% 8.08%  733%  6/30/95 0.39 10.73%
g;:;':‘ig:rg‘i;jmoa:FFoz1 1486%  480% 2055% 17.24% 17.19%  204% 1256% 21.68% 16.00%  -613% -116% 1478% -856% 16.11% 4.98% 1254%  1084%  740%  9/30/98 041 1.52%
;’E;erg:iﬂzsZfaf:m{iélp':m 8.23%  6.98% 1437%  7.65%  9.36% -12.47% 12.00% 22.89% 10.00%  153% 17.25% 27.44% -12.41% 12.62% 25.99% 1.64% 10.52%  746%  12/31/00 0.34 14.45%
g;;f;'sedcg:;‘:;;w“ﬂ;g°23 1089%  279%  211% 1541%  420%  257%  3.95% 2065%  6.11%  -510% 439% 1473% 056% 7.25% 15.71% 1045% 851%  780% 63095 0.28 7.25%
;’E;f;ffﬂg::&"a‘l"mz;F°24 46.49% 19.34% -2477% 2129% 1243% 1441%  2.29%  518% 1331% -20.61% 12.35% -2.91%  9.99% MAT%  117%  12/31/08 0.83 18.79%
Benchmarks
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 32.38% 13.68%  1.06% 1195% 2183% -4.39% 31.15% 18.40% 17.79% 6.20%  179%  9/30/98 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 32.38% 13.68%  1.06% 1195% 2183% -4.39% 31.15% 18.40% 17.79% 6.56%  137%  3/31/02 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 32.38% 13.68%  1.06% 1195% 2183% -4.39% 31.15% 18.40% 17.79% 10.11%  1091%  6/30/95 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 32.38% 13.68%  1.06% 1195% 2183% -4.39% 31.15% 18.40% 17.79% 829%  498%  9/30/98 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 32.38% 13.68%  1.06% 1195% 2183% -4.39% 31.15% 18.40% 17.79% 7%  348% 1213100 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 32.38% 13.68%  1.06% 1195% 2183% -4.39% 31.15% 18.40% 17.79% 10.11%  1090%  6/30/95 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 32.38% 13.68%  1.06% 1195% 2183% -4.39% 31.15% 18.40% 17.79% 829%  498%  9/30/98 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 32.38% 13.68%  1.06% 1195% 2183% -4.39% 31.15% 18.40% 17.79% 511%  109%  12/31/00 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 32.38% 13.68%  1.06% 1195% 2183% -4.39% 31.15% 18.40% 17.79% 8.80%  445%  6/30/95 1.00 15.95%
All Country World Index (ex US) 36.37% 1037% -1404% 17.10% 14.74% 506% 581% 450% 2472% -9.50% 21.03% 10.29% 7.76% 15.35%  165% 12/31/08 1.10 18.79%
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Market Leaders Index - Market Leaders Index is an adaptive index that measures the performance of a rotational style of investing in the four (4) leading equity asset classes.

STIR

Annualized Total Inception g Standard
Market Leaders Index 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 73021 Return Return Date Deviaton
Market Leaders Index - MLAGR 1543% 17.22% -2401% 26.96% 1747% -5.59% 1549% 25.65% 10.68%  -200% 1490% 16.54% -954% 2152% 25.91% 17.14%  12.86%  2340% 1213195 0.70 16.19%
Market Leaders Aggressive
mfiiiiiiigi%“ﬂmr{o 13.30% 15.20% -18.75% 22.85% 15.39%  -2.69% 13.54% 19.38%  9.02%  -202% 16.17% 14.90% -10.43% 17.77% 2554% 18.58% 11.31%  1688%  12/31/95 059 13.77%
mzx:tzggzmg;ﬁg“"o'j MA1%  13.16% -13.22%  18.69% 13.44%  0.06% 1139% 13.37%  7.35%  -351% 17.42% 13.27% -042% 1161% 25.04% 20.00% 968%  1180% 1231195 0.49 11.68%
mz;‘;z;tzzgz::g‘g::m“g:s:” 887% 11.00% 742% 14.47% 10.73%  2.65%  9.04%  7.60%  565% -5.03% 18.65% 11.64% -8.46% 573% 24.43% 21.39% 795%  795% 12/31/95 0.38 10.12%
m:x::i:gzi 'Fgg;xm;ﬂROT 1041%  843% -1555% 20.92% 1449% -9.97% 1379% 21.87%  580%  -180% 850% 18.23% -353% 20.88% 21.00% 12.86% 764%  614% 1231198 0.58 11.22%
Ultra Market Leaders Index
Ultra Market Leaders Index (quarterly reallocation ) 28.94% 23.83% -8.29% 46.12% 12.00% -16.88% 23.70% 50.66%  8.08% -10.67% 22.17% 26.48% 3.43%  14.03% 47.43% 34.49% 13.16%  866%  6/30/98 0.95 23.38%
Ultra Market Leaders Index (monthly reallocation) 18.74% 29.87% -6.92% 6.69% 40.04% 29.96% 12.80% 179% 1231115 1.04 26.75%
Sector Growth Index
Sector Growth Index (Quarterly reallocation) 1264% 1057%  1.67% 31.95% 1247% -11.35% 13.98% 39.67% -0.11%  696% 538% 16.00% -407% 11.23% 24.06% 18.08% 13.93%  1773%  6/30/98 0.56 12.48%
Sector Growth Index (Monthly reallocation) 14.07% 864%  211% 19.33% 24.83% 16.46% 8.62% 120% 12/31/15 0.61 13.11%
Ultra Sector Index
Ultra Sector Index (Quarterly reallocation) 11.23% 20.83%  121% 49.83% 2248% -1955% 26.89% 75.80%  6.42%  4.97% 21.10% 2249% -0.03% 2323% 35.86% 39.74% 17.40%  2384%  6/30/98 0.92 22.78%
Ultra Sector Index (Monthly reallocation) 34.23% 16.72% 6.77%  29.27% 36.08% 37.45% 18.71% 304% 12/31/15 0.96 23.01%
Tactical Equity Income Index
Tactcal Eauly Income Incex 795%  3.06% 55.80% 1245%  1.91% 2030% 4131%  272%  -7.63% 18.24% 8.38%  -6.14% -5.83% 23.29% 23.70% 13.82%  454%  12/31/06 0.42 13.61%
LVRD Index
LVRD Index 19.45%  230% -17.14% 38.62% 1623%  4.85% 12.36% 26.93% 1532%  1.90% 1453% 16.06% -5.48% 28.12% 14.23% 14.49% 10.89% 802.04%  12/31/99 0.7 13.02%
Benchmarks
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 3238% 13.68%  106% 1195% 2183% -439% 31.15% 1840% 17.79% 830%  385% 12/31/95 0.40 6.75%
80/20 S&P 500 & Vanguard Total Bond Market 1341%  582% -29.85% 22.46% 13.32%  3.34% 1356% 2448% 1194%  089% 9.98% 17.88% -364% 27.31% 16.78% 13.99% 798%  796%  12/31/95 1.00 15.95%
60/40 S&P 500 & Vanguard Total Bond Market 1108%  617% -2210% 1840% 1160% 447% 11.13% 1698% 1021%  085% 7.81% 14.04% -3.15% 2169% 1483% 10.17% 720%  652% 12131195 1.00 15.95%
40/60 S&P 500 & Vanguard Total Bond Market 877%  647% -13.72% 14.28%  972%  551% 8.71%  9.88%  847%  0.69% 578% 1035% -159% 17.16% 10.17% 6.05% 6.39%  508% 12/31/95 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 3238% 13.68%  106% 1195% 21.83% -439% 31.15% 1840% 17.79% 509%  130% 12/31/98  1.00 15.95%
S&P 500 477% -36.99% 2645% 14.88%  2.10% 15.97% 32.38% 1368%  1.06% 11.95% 21.83% -439% 31.15% 18.40% 17.79% 573%  75% 331007 1.00 15.95%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 3238% 13.68%  106% 1195% 21.83% -439% 31.15% 1840% 17.79% 620%  179%  6/30/98 0.0 0.00%
S&P 500 1578%  543% -36.99% 26.45% 14.88%  210% 1597% 3238% 13.68%  1.06% 1195% 21.83% -439% 31.15% 1840% 17.79% 511%  109%  12/31/00 0.0 0.00%
S&P 500 543% -36.99% 2645% 14.88%  2.10% 15.97% 3238% 13.68%  1.06% 11.95% 2183% -439% 31.15% 18.40% 17.79% 6.62%  76% 12/31/06 0.00 0.00%
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